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Relationship Between Market Structure and Market Efficiency in China:
From Consumer’s Perspective

LU Qi-bin  ZHAO Ping WANG Gao HUANG Jin—song
School of Economics & Management Tsinghua University Beijing 100084 China

Abstract This study based on 103616 customer satisfaction data from 367 enterprises belonged to 44

industries and this 44 industries’ concentration ratio data in China. We employed structure equation model to

explored current relationship between market structure and market efficiency in China. The results suggest that

efficiency paradigm present Chinese current whole industrial attribute more reasonable than structure conduct

paradigm which has great difference with the United State etc.
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